Northwind Group
Board pack: September 2026

Northwind gives employees access to wages they have already earned. Employers sign up, their staff
register in the app, and each withdrawal earns a fee. We trade in the UK (Northwind UK Ltd) and Spain
(Northwind Espana SL); Northwind Holdings Ltd holds the group's office lease.

Highlights
44 live clients in the UK, 4,210 active users in September, 10,950 withdrawals.
Fee per withdrawal steady at £1.75 in the UK and £1.57 in Spain.
The latest forecast keeps revenue 2% ahead of budget for the year.



P&L, September 2026 (£'000)

Line Actual Budget Variance
Revenue 622.4 616.6 5.8
Direct costs -99.1 -98.9 -0.2
People -567.2 -565.4 -1.8
Overheads -153.6 -156.2 2.6
EBITDA -197.5 -203.9 6.4

Financial year runs May to April. Figures are management accounts, unaudited.



